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What is Silver 
economy?



 MAIN DEFINITION

The economic opportunities arising from the public and
consumer expenditure related to population ageing and the
specific needs of the population over 50’

 BUT THERE IS ALSO OTHER APROACHES:

It also focus on promote active and healthy ageing, targets to
increase the employment rate of older (e.g. aged 55-64)
workers, and employment opportunities from the need for
more elderly care and health workers in the future



EUROPEAN SILVER ECONOMY

 Bonn Declaration (2005): “elder people expect new and innovative products

and services for greater quality of life in their old age while an appropriate

innovative drive results in growth and new jobs”.

 European Commission Communication (2006): “The ageing population can

represent a good opportunity to enhance the competitiveness of the European

economy. European companies should be able to take advantage of better

conditions to grasp the opportunities offered by demographic change”.

 European Council Resolution (2007): invited the Commission 'to encourage

developments in services/product for +50 and increase the chance of Europe

becoming a leading example of the "silver economy"'; and invited the Member

States 'to respond to the needs of an ageing society and to create suitable

framework conditions for opening new markets and make better use of the

opportunities for economic growth’.



EUROPEAN SILVER ECONOMY (II)

 European Parliament (2008): declared that older people's 'consumption of 
goods and of leisure, care and welfare services is an expanding economic 
sector and a new source of wealth’

 EU Parliament and Council (2011): The European Year for Active Ageing and 
Solidarity between Generations: Invited Member States to

• develop the economic and social participation of elderly people (physical well-
being + quality of social and financial living conditions).

• Foster a preventative and holistic age management techniques

• promote the role of older workers within the labour market and encouraging 
employers to adopt flexible working practices.

 European Silver Economy Report (2018)



EUROPEAN 
SILVER ECONOMY 
IN NUMBERS

In 2015…

o 39% of the population was +50

o With a consumption of 3.7 trillion euros.

o 90% of consumption was financed 

privately (earnings, savings and transfer 

payments from government

o Sustained 78 million jobs



Source: EU Commission Final 
report on Silver economy

Economic impact of the Silver Economy in the EU



Source: EU Commission Final 
report on Silver economy

Share of total product/service of EU consumed by Silver Economy



OPPORTUNITIES 

IN THE 

EUROPEAN 

COUNTRIES



Connected health

mHealth services market for 
prevention, diagnostic, 

monitoring, and wellbeing. 

Better diagnosis, prescription of 
medicines and other health needs 

of the older population

Robotics and games market

help unburden the jobs of 
caregivers and assist the older 

population

Allow the 50+ to interact with 
robotics in a fun/interactive way 

Silver tourism 

improve the EU tourism offer to 
the needs of the 50+ population, 

offering more comprehensive 
tourism packages (mHealth and 

off-season tourism)

Integrated care services and 
improved connectivity 

Diffusion/integration of ICT 
technologies for healthcare 

monitoring in private homes that 
are user-friendly for older 

people, help overcome social 
isolation.

oAge-friendly environments 

osupport the innovation and 
smarter new build and retro-fit 

home environments, 

oEmpowering an ageing 
population to live more 

meaningful, independent, 
connected lives with autonomy 



Active and healthy lifestyle 

support the integrated 
development of tools/apps for data 

analytics that support it 

promote the development of 
globally competitive products 

(wearable technologies, 
personalized nutrition and 

preventative medicine)

Age-friendly universities 

age-friendly further education with 
the objective of increasing the 

employability of the older adult by 
re-training, increasing the offer of 
universities, contributing to jobs 

and growth in the education sector

Driverless cars 

support actions to bring driverless 
cars and public transport to market 

that can help to increase the 
mobility of older people

Olderpreneur

provide older people with 
opportunity to earn income, 
increase jobs and growth by 

supporting new business 
developments,

increase the opportunity for older 
people to work on product and 
service solutions tailored to the 

needs of older people 

oInteractive platform to fast-
track product and service 

development

connect people working on 
developing new solutions with older 

people 

support or invest in business 
development and share experience 

with the younger generations



Policy recommendations of 
the European Commission



Recommendatio
n 1: Support the 
technological 
and digital 
revolution of the 
healthcare 
sector

Key action 1

Promote training (formal and informal) caregivers to 
increase their ability to work with new (digital) 
technologies for older people

Key action 2

Support the development of interoperable ICT solutions 
and their application across the EU

Key action 3 

Help improve the understanding of data protection and 
privacy and, tackle related legislative issues, support 
‘open’ data records to the benefit of the patients



Recommendatio

n 2: Support 

healthy ageing 

across the EU

Key action 1:

Raise awareness of the benefits of an active 
and healthy life-styleand incentivise
prevention over treatment by leveraging 
policies on promotion of integrated people-
centred health services

Key action 2:

Upscale initiatives related to 
active and healthy ageing 
across the EU



Recommendatio
n 3: Increase 
the focus on 
solutions for 
improved 
mobility for older 
people

Key action 1: 

Promote and support ‘age-
friendly’ packages with m-health 
components 

Key action 2: 

Support research around 
driverless cars and public 
transport for the older customers



Recommendati
on 4: Increase 
the active 
participation of 
older people in 
the labour 
market

Key action 3: 

Contribute to improve the workplace 
conditions of older people

Key action 2: 

Create awareness around determinants 
of success of 50+ entrepreneurship

Key action 1:

Support higher education institutes to improve 
their offer of higher education for older people



Recommendation 
5: Increase 
innovation of 
products and 
services targeted 
towards 
independent living 
of older people

Key action 1: 

Develop common standards for products 
and services in the Silver Economy and 
improve the interoperability of device

Key action 2: 

Raise awareness about the benefits of 
smart home solutions for older citizen

Key action 3: 

Unlock funding for smart home 
construction for older people



EUROPEAN PROGRAMS

The Active and Assisted Living (AAL) programme: supports applied research on innovative ICT-
based services for ageing well

The European Commission's eHealth Action Plan 2012 – 2020: provides a roadmap to empower 
patients and healthcare workers, link up devices and technologies, and invest in research towards 

the personalized medicine. Provides smarter, safer and patient-centred health services.

European Innovation Partnership On Active And Healthy Ageing: Ccommunication and information 
hub for all actors involved. It is the place to encourage partner engagement, promote news and 

events, meet and exchange ideas with peers, and look for potential partners on innovative projects. 

Research and innovation (R&I) under Horizon 2020: is an investment in better health for all. It 
aims to keep older people active and independent for longer and supports the development of new, 

safer and more effective interventions

The European Silver Economy Awards: serve to promote and reward innovative digital solutions 
that foster an age-friendly Europe and improve the quality of life older persons



SITUATION IN SPAIN

The number of people aged over 65 has doubled in the space of less than 30 years. The

dependency ratio for people over 65 currently stands at 27% to 62% in 2050.

MAIN OPPORTUNITIES:

 Zamora a benchmark in the economic sector of care for the elderly. Deputation foresees

an investment of 40 million euros in two years. Four strategic actions: training, research

and the search for quality, support through regional tax aids and incentives for the

digitization and innovation of small businesses, adequate accessibility with broadband

Internet connection throughout the province and, finally, the involvement of companies,

technology centers, universities of the community of Castilla y León.

 Idom Consulting Engineering Architecture, of the Idom group, will invest 8,424.10

euros in a map of the entire economic and business fabric (from product companies,

distribution channel, service companies, associations and other entities in general) that

targets the market segment of seniors or the so-called silver economy

 ELDERTOY is a project funded by the EC (FEDER) and the Spanish Government

(MICINN) focused on building a technological toy for elderly people, able to offer both

recreational and support functions.
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